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SO is lightweight and short on evidence

All about single input foreclosure 

One piece of content (CoD, or at most “CoD+”) 

But evidence is just not there

Economic work is thin, peripheral, or redacted
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“Exclusivity” and “foreclosure” not the same in economics

ForeclosureExclusivity

CONDUCT EFFECT

Need strong market power to “leverage” 

& credible shifting mechanism

SO has no evidence that Sony can be meaningfully 

foreclosed even if it lost access to Call of Duty
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CoD is less important to PS gamers than many titles inc. PS exclusives

1

2

3

4

5

Sony 

exclusives

Call of Duty 

Share of PS gamers buying an Xbox if their “game X” was not on PS
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NO EVIDENCE that

• CoD as a single game can drive gamers’ choice

of cloud streaming service

• CoD would have been pivotal to the development of these services

• Cloud is going to overcome current obstacles in what timeframe 

No evidence on TOH2 –

“strategically withholding CoD from subscription/cloud streaming” 

SO assumes availability of CoD will drive choice of 

subscription/cloud streaming

Content influencing choice

Shooters

AAA Shooters

CoD?
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Conclusions

The SO is sparse on economic analysis 

Three variants of an “input foreclosure story”, 

all implausible

➢ Consoles: just cannot “foreclose Sony, the dominant console player

➢ Cloud streaming: no evidence future competition depends on CoD

➢ Operating System competition: no evidence OS choice is dependent on 

CoD

Adding up three weak stories does not make a decent 

one
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