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Yasir

EION,

As you know, PIF purchased a
passive stake in shares of Tesla
on the market in April 2018 as
part of our investment strategy
to diversify away from oil and
increase our investment in
emerging technologies, including
electronic vehicles. PIF remains
interested in potential investment
opportunities that are consistent
with its investment strategy and
the EV space is one of interest.
We would like to explore
investing in Tesla subject to
being able to create a Tesla
production hub in the Kingdom
of Saudi Arabia that serves
MEMNA, Europe, Asia and Africa
with the right incentives on all
fronts (subsidies on energy and
land, tax exemptions, support in
obtaining financing, etc).
Therefore, as discussed, we
would like our teams to start
working together in a
confidential manner to explore a
potential transaction.

All the best,
Yasir
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