Message

From: Sunny Balwani [/O=THERANOS ORGANIZATION/OU=FIRST ADMINISTRATIVE GROUP/CN=RECIPIENTS/CN=SBALWANI]
Sent: 1/17/2014 5:20:12 AM

To: Brian Grossman [Brian@ pfmip.com]

Subject: RE:

FRERR Confidential HErEEs

Brian.

Attached please find a pdf which is a very confidential slide deck of discussions we had. it also incdudes a very detailed
section on Data which Alex had reqguested, including the Nucleic Acid Amplification assays. This slide deck does not
include any reference to Safeway.

Mease note you will need the following credentials to open this file:
Userid: pfmip

Password: TheranosConfidential?2014!

Lam also attaching scanned copies of the NDAs you had requested.

We will mail vou the projections/financial model shortly.

Let me know if you have any questions on any of this.

PS5,

# At the conference, the Intermountain Health Systems announced the strategic partnership with Theranos.
As you may already know, IMH 15 one of the largest hospital networks in the US and, more ymportantly, one of
the most respected organizations and key thought leaders. Intermountain additionally participated as an equity
investor in Theranos in the recent 2013 close.

e |don’t know if any of your team mermbers got to attend the conference but if not, the following 15 a recap
of Walgreens anmouncement/comments on Theranos by their CEQ and CFO.

Greg (CEQ} ~ In our history book this will be a crawl, walk, run.  We have launched in one store in Palo Alto where
Theranos is located and are beginning a roll out in Phoenit.  Once we've done that successfully vou will see a more rapid
national roll out. They have incredible, incredible technology. We are not going to comment on guidance in terms of
revenue., Once we have rolled out in other states we will be able to talk more about it
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Wade (CFO} ~ Responding to a guestion around how the economics work with Theranos., 1t's sort of a fee for service
where we provide some of the process around getting that finger stick but they are the lab and Theranos doses the
loop, they handle getting that information back to medical professional and payers.

They discussed their 2016 financial targets, for which their calculated CAGRs show them lagging to reach, but highlighted
alliance boots and Theranos as things that may help them catch up so they are not changing guidance on that 2016
target.

During the main presentation Greg Wasson commented on the influence of lab testing on overall healthecare spend while
he was on the Theranos slide.

From: Brian Grossman [mailto:Brian@pfmip.com]
Sent: Friday, January 10, 2014 11:16 PM

To: Sunny Balwani

Subject:

Sunny

Thanks again for the time you spent with our team walking us through the Theranos story. It’s amazing to see what you
and Elizabeth and the rest of the Theranos team have accomplished over the last 10 years. We will likely need a few
days to process everything we learned today. One thing that would be especially helpful to our due diligence process is
having access to the financial model we reviewed with you today.

Regards,

Brian
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CONFIDENTIAL DISCLOSURE AGREEMENT

This Confi dent /al l?:s,cic;ﬁure Agreement ("Agreement’) is entered
into as of __/// 2014, by and between Theranos, Inc.
(‘Theranos™), and its aff liates and subsidiaries, with offices
located atq‘lsm S. C 1fomra Ave. Palo Alto, California 94304

and » o 28 . , /(name)
located at _+/ V/;M/« Ll Ly (A oren o N
___(address). The

parties agree that this Agreement will govern, and, to the extent
Theranos’ Confidential Information has been disclosed, has
governed, the disclosures of Theranos’ Confidential Information.

1. Definition. “Confidential Information” means all Theranos
information that Theranos (‘Discloser”) may disclose or expose to
the other party (“Recipient’). Confidential Information may not be
marked as such at the time of disclosure and will stil be
considered Discloser's Confidential Information so long as
Discloser identified or designated the information as confidential
at the time of disclosure (or like designation), or disclosed the
information in circumstances of confidence, or the information
would be reasonably understood by the parties exercising
reasonable  business  judgment to be  confidential.
Notwithstanding the foregoing, any information disclosed by

Theranos, orally, electronically, visually or in tangible form, or:
observed by Recipient, relating to Theranos' solutions; inc udmg"«_
alt technologies and methodologies associated therewsth -is

Theranos’ Confidential Information. “Confidential Information”
does not include information which: (a) is or becomes genera fty

known through no fault of Recipient; (b) is known to Recipient at" .
the time of disclosure, as evidenced by its. records;; (¢} is. -
hereafter furnished to Recipient by a third party ds.a mat’rer of

right and without restriction on disclosure; or-(d)-is mdependentiy_
developed by Recipient without any breach of this Agreement.—_

2. Protection and Use. Recipient will use a reasonable. degreeof kk

care to maintain all of Discloser's Confidential. Informatron in trust

and confidence and will neither drsclose taany. third party-nor use -

any of Discloser's Confidential Information, whether, assoczated
with Discloser's.name or not, without- Discloser’s. express-prior
written consent. In. the event Recnprent receives.a.court order, or
is otherwise requiréd by law to' disclose -any -Confidential
Information, Recipient will (a) notify Discloser immediately upon
receipt of such court order.or other request. for disclosure, such
that Discloser has time-to object andfor move for a protective
order or confidential “treatment " and {b) o the extent the
information to be disclosed in. response.ta a court order must be
filed in court, file any information disclosed in response to such
order under seal andfor request that the court seal such
Confidential Information; or {c) to'the extent the information is
requested pursuant to federal or state public records laws or
reguiations, seek the maximum confidentiality protection
available pursuant to such laws or regulations. Except as may
ultimately be required by such court order or law, Recipient's
obligations with regard to such Confidential Information, as set
forth above, will remain in full force and effect. Recipient
acknowledges and agrees that Disclosers Confidential
Information may not be used for any purpose or in any manner

Theranos, Inc.

AW

Signed:
Name: "o gcodf— Mavw\cv—
Tite, Seniev Couarel

(010614 IFD

Confidential

that would constitute a violation of any laws or regulations,
including, without limitation, the export contro! laws of the United
States and, if the Confidential Information constitutes material
non-public information, the Securities Exchange Act of 1934, as
amended. Recipient shall not.reverse engineer, disassemble or
< decompile any prototype, device, software or other tangible
object which embodies Discloser's Confidential Information and
which is provided to Recrp:ent hereunder. No rights or licenses to
intellectual property in Confidential Iriformation are granted by
either party to the other under. this Agreement whether express,
implied or otherwise. Al Confidential. Information will remain the
property of Discloser (and its licensors, if any).All Confidential
Information disclosed. under. this Agreement is provided on an
“‘AS 1S basgis, wrthout any warranty, assurance or guarantee of
any kind.

3:Term and Termmatlon Thrs Agreement will remain in effect as
long as Discloser continues to disclose Confidential Information,

except that thls Agreement may be-términated by either party at
any time: upon 30 days". prior written. notice to the other party, or
at"any time upon written.notice forreason of material breach by

the other- party Notwrthstandmg any termination, the obligations
»rmposed -on_Recipient ‘shall. survive until such time as the

Confidential- “Information Discloser disclosed under this

; Agreement ‘becomes* publlcly available andfor made generally

known through rie action or inaction of Recipient. All Confidential

,!nformatlon (including all copies and derivatives thereof) will be
returned to Discloser, or destroyed/erased, promptly at any time
-upori:the request of Discloser, and in any event, upon termination
- of this. Agreement. Upon Discloser's request, Recipient shall

certify compliance with this Section in a signed writing.
4. General. The laws of the State of California, excluding its

- conflicts of law principles, will govern this Agreement. Each party
agrees that any violation of this Agreement will cause irreparable

injury to the other party, entitling the other party to injunctive relief
(without the need to prove damages), specific performance, and
such further relief as may be granted by an appropriate court.
This Agreement is the complete agreement of the parties
regarding the subject matter hereof and supersedes all prior and
contemporaneous agreements relating to its subject matter. This
Agreement may not be amended except in a writing signed by
both parties. This Agreement may not be assigned by Recipient
without the prior written consent of Theranos. Theranos may
assign, delegate or otherwise transfer this Agreement, in whoie
or in part. If any provision of this Agreement is found to be
unenforceable, that provision will be severed and the remainder
of this Agreement will continue in full force and effect. Any
notices required or permitted hereunder will be given to the
appropriate party at the address specified above or such other
address as the party specifies in writing. Notice will be deemed
given upon (i) personal delivery; (i} five days after the date of
mailing if sent by certified mail, postage prepaid; or (i} one day
after having been sent by either confirmed facsimile or by
commercial overnight courier with verification of receipt.

Recipient e
,&m"//{.‘w ”'M’g__.«-—”"wwwﬁ -
Signed: '
Name: /] {(i/ /< cgped pEy

P

£
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CONFIDENTIAL DISCLOSURE AGREEMENT

This Confidential Disclosure Agreement ("Agreement”) is entered
intoasof _/ , 2014, by and between Theranos, Inc.
("*Theranos”), and its affiliates and subsidiaries, with offices
located at 1601 &. California Ave., Palo Alto, California 84304

and T3 el o i B8 tags oo {name),
logated at _gr /gt a oy (e trl
S YV uedie [arn (address). The

parties agree that this Agreement will govern, and, to the extent
Theranos’ Confidential Information has been disclosed, has
governed, the disclosures of Theranos’ Confidential Information.

1. Definition. “Confidential Information” means all Theranos
information that Theranos ("Discloser”) may disclose or expose to
the other party (“Recipient’). Confidential Information may not be
marked as such at the time of disclosure and will still be
considered Discloser's Confidential Information so long as
Discloser identified or designated the information as confidential
at the time of disclosure (or like designation), or disclosed the
information in circumstances of confidence, or the information
would be reasonably understood by the parties exercising
reasonable  business  judgment to be  confidential
Notwithstanding the foregoing, any information disclosed by

Theranos, orally, electronically, visually or in tangible form, or:

observed by Recipient, relating to Theranos’ solutions; including

all technologies and methodologies associated therewith, -is

Theranos' Confidential Information. “Confidential Information”
does not include information which: (a) is or becomes generally

known through no fault of Recipient; (b) is known to Recipient-at™
the time of disclosure, as evidenced by its records; (¢) is.

hereafter furnished to Recipient by a third party as. a matter of
right and without restriction on disclosure; or {d)is indépendently,
developed by Recipient without any breach of this /Agreement. -

2. Protection and Use. Recipient will use a reasonable degree of

care to maintain all of Discloser's Confidential Information. in trust

and confidence and will neither disclose to any.third party nor use

any of Discloser's Confidential Information, whether associated
with Disclosers name or not, without Disclosers express prior
written consent. In the event Recipient receives.a-court order, or
is otherwise required by law to disclose ~any -Confidential
Information, Recipient will (a) notify Distloser immediately upon
receipt of such court order. orother-request for disclosure, such
that Discloser has time-to object-and/or move for a protective
order or confidential treatment -and- (b} to the exient the
information to be disclosed in response to a court order must be
filed in court, file any information disclosed in response to such
order under seal andfor request that the court seal such
Confidential Information: or (¢) tothe extent the information is
requested pursuant to federal or state public records laws or
regulations, seek the maximum confidentiality protection
available pursuant to such laws or regulations. Except as may
ultimately be required by such court order or law, Recipient's
obligations with regard to such Confidential Information, as set
forth above, will remain in full force and effect. Recipient
acknowledges and agrees that Discloser's Confidential
Information may not be used for any purpose or in any manner

Theranos, Inc.
‘60—})—' Mffww
Title: Senivs Counne

Signed:

Name:

(010614) IFD

Confidential

that would constitute a viclation of any laws or regulations,
including, without limitation, the export control laws of the United
States and, if the Confidential Information constitutes material
non-public information, the Securities Exchange Act of 1934, as
amended. Recipient shall not-reverse engineer, disassemble or
decompile any prototype, device, software or other tangible
object which embodies Discloser's Confidential Information and
which is provided to Regipient hereunder. No rights or licenses to
intellectual property in Confidential“Information are granted by
either party to the other under this Agreement, whether express,
implied or otherwise. All. Confidential. information will remain the
property of Discloser (and its licensors, if any).-All Confidential
Information disclosed. under this Agreement is provided on an
“AS IS" basss withott any warranty, assurance or guarantee of
any kind.

‘3::Jerm and Te-rmmatron Thrs Agreement wn!l remain in effect as

fong as Discloser. continues-to disclose Confidential information,
except that this Agreement may be terminated by either party at
any time- upon 30 days’. prior writteh. notice to the other party, or
at any. time upon written notice for reason of material breach by
the other party. Notwithstanding any termination, the obligations

~amposed on_ Recipient shall survive until such time as the

Confidential-. “Information " Discloser disclosed under this
Agreement becomes .publicly available and/or made generally

“known through rio action or inaction of Recipient. All Confidential

Information: (mcludlng all copies and derivatives thereof) will be

returned to Discloser, or destroyed/erased, promptly at any time
.uponi-the request of Discloser, and in any event, upon termination
-~ of this. Agreement. Upon Discloser's request, Recipient shall

certify compliance with this Section in a signed writing.
4. General. The laws of the State of California, excluding its

- conflicts of law principles, will govern this Agreement. Each party

agrees that any violation of this Agreement will cause irreparable

-~ injury to the other party, entitling the other party to injunctive relief

{without the need to prove damages), specific performance, and
such further relief as may be granted by an appropriate court.
This Agreement is the complete agreement of the parties
regarding the subject matter hereof and supersedes all prior and
contemporaneous agreements relating to its subject matter. This
Agreement may not be amended except in a writing signed by
both parties. This Agreement may not be assigned by Recipient
without the prior written consent of Theranos. Theranos may
assign, delegate or otherwise transfer this Agreement, in whole
or in part. If any provision of this Agreement is found to be
unenforceable, that provision will be severed and the remainder
of this Agreement will continue in full force and effect. Any
notices required or permitted hereunder will be given to the
appropriate party at the address specified above or such cther
address as the party specifies in writing. Notice will be deemed
given upon (i) personal delivery; (i) five days after the date of
mailing if sent by certified mail, postage prepaid; or (iii) one day
after having been sent by either confirmed facsimile or by
commercial overnight courier with verification of receipt.

THPFMO0003870576
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theranes

CONFIDENTIAL DISCLOSURE AGREEMENT

This Confidential Disclosure Agreement (“Agreement”) is entered

into as of , 2014, by and between Theranos, Inc.

("Theranos”), and its affiliates and subsidiaries, with offices

located at 2(601 S.wgalifomi%f\ve., Palo Alto, California 94304
(Ygs

and P AN i {(name),
<A
(address). The

located at { FwSalts
= (S|

parties agree that this Agreement will govern, and, to the extent
Theranos’ Confidential Information has been disclosed, has
governed, the disclosures of Theranos' Confidential Information.

1. Definition. “Confidential Information” means all Theranos
information that Theranos (“Discloser”) may disclose or expose to
the other party ("Recipient”). Confidential Information may not be
marked as such at the time of disclosure and will still be
considered Discloser's Confidential Information so long as
Discloser identified or designated the information as confidential
at the time of disclosure {or like designation), or disclosed the
information in circumstances of confidence, or the information
would be reasonably understood by the parties exercising
reasonable  business judgment to be  confidential.
Notwithstanding the foregoing, any information disclosed by

Theranos, orally, electronically, visually or in tangible form, or-
observed by Recipient, relating to Theranos’ solutions; including .
all technologies and methodologies associated therewith - is

Theranos' Confidential Information. “Confidential Information”
does not include information which: (a) is or becomes generally

known through no fauit of Recipient; (b} is known to Recipient-at™.
the time of disclosure, as evidenced by its_records;; (¢) is. "

hereafter furnished to Recipient by a third party as a matter of
right and without restriction on disclosure; or (d) is independently.

developed by Recipient without any breach of this'Agreement. . -
2. Protection and Use. Recipient will use a.reasonable degree of »

care to maintain all of Discloser’s Confidential information.in trust

and confidence and will neither disclose to any. third party-nor use

any of Discloser's Confidential Information, whether associated
with Disclosers-name or not, without Discloser's. express-prior
written consent. In the-event Recipient receives a court order, or
is otherwise required by law to disclose “any Confidential
Information, Recipient will (a) notify Discloser immediately upon
receipt of such court order. or. other request for disclosure, such
that Discloser has time-to object-and/or move for a protective
order or confidential “treatment and-(b) to the extent the
information to be disclosed in.response.to a court order must be
filed in court, file any information disclosed in response to such
order under seal andfor reguest that the court seal such
Confidential Information; or (c) to-the extent the information is
requested pursuant to federal or state public records laws or
regulations, seek the maximum confidentiality protection
available pursuant to such laws or regulations. Except as may
ultimately be required by such court order or law, Recipient's
cbligations with regard to such Confidential Information, as set
forth above, will remain in full force and effect. Recipient
acknowledges and agrees that Discloser's Confidential
Information may not be used for any purpose or in any manner

Theranos, Inc.

Signed: M/W/M
Do M avane—
%{v\.ior‘ C°Un§£(

Name:

Title:

(010614} IFD

Confidential

that would constitute a violation of any laws or regulations,
including, without limitation, the export control laws of the United
States and, if the Confidential Information constitutes material
non-public information, the Securities Exchange Act of 1934, as
amended. Recipient shall not-reverse engineer, disassemble or
decompile any prototype, device; software or other tangible
object which embodies Discloser's Confidential Information and
which is provided to Recipient hereunder. No rights or licenses to
intellectual property in Confidential Information are granted by
either party to the other under this Agreement, whether express,
implied or otherwise. All. Confidential. Information will remain the
property of Discloser (and its licensors, if any).~All Confidential
Information disclosed under this Agreement is provided on an
"AS IS" basis, without any warranty, assurance or guarantee of

‘3.~ Term and Te,r‘minati\oh.;This«Agfeé;rheh‘t{\}viﬂ remain in effect as

long-as Discloser continues. to"disclose Confidential Information,
except that this Agreement may be terminated by either party at
any time-upon 30 days' prior written notice to the other party, or
at any time upon written notice for reason of material breach by

the other party. Notwithstanding any termination, the obligations
~imposed ~on_Recipient shall. strvive until such time as the

Conifidential- Information “Discloser disclosed under this

. Agreement -becomes - publicly available and/or made generally
“known through no action or inaction of Recipient. All Confidential
Information-{including all copies and derivatives thereof) will be

returned to Discloser, or destroyedierased, promptly at any time

-uponrthe request of Discloser, and in any event, upon termination
~.of this. Agreement. Upon Discloser's request, Recipient shall

certify compliance with this Section in a signed writing.
4. Gereral. The laws of the State of California, excluding its

- conflicts of law principles, will govern this Agreement. Each party

agrees that any violation of this Agreement will cause irreparable

~“injury to the other party, entitling the other party to injunctive relief

(without the need to prove damages), specific performance, and
such further relief as may be granted by an appropriate court.
This Agreement is the complete agreement of the parties
regarding the subject matter hereof and supersedes all prior and
contemporaneous agreements relating to its subject matter. This
Agreement may not be amended except in a writing signed by
both parties. This Agreement may not be assigned by Recipient
without the prior written consent of Theranos. Theranos may
assign, delegate or otherwise transfer this Agreement, in whole
or in part. If any provision of this Agreement is found to be
unenforceable, that provision will be severed and the remainder
of this Agreement will continue in full force and effect. Any
notices required or permitted hereunder will be given to the
appropriate parly at the address specified above or such other
address as the party specifies in writing. Notice will be deemed
given upon (i) personal delivery; (ii) five days after the date of
mailing if sent by certified mail, postage prepaid; or (iii) one day
after having been sent by either confirmed facsimile or by
commercial overnight courier with verification of receipt.

e
o

Recipient /
/ e
Signed: é&/{ .
Name: [ »%J 9 {}&%"J

THPFMO0003870577
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CONFIDENTIAL DISCLOSURE AGREEMENT

This Confidential Disclosure Agreement (“Agreement”) is entered
into as of , 2014, by and between Theranos, Inc.
{"Theranos”), and its affiliates and subsidiaries, with offices
located at.1601 S. California Ave., Palo Alto, California 94304
and SRICAIM ‘”w Bl L AN (name),
iocatedat 1L it Qe L ClAke

Sl ErilAtis o, (address). The
partres agree that thrs Agreement will govern, and, to the extent
Theranos’ Confidential information has been disclosed, has
governed, the disclosures of Theranos’ Confidential Information.
1. Definition. “Confidential Information” means all Theranos
information that Theranos (“Discloser”) may disclose or expose to
the other party ("Recipient”). Confidential Information may not be
marked as such at the time of disclosure and will still be
considered Discloser's Confidential Information so long as
Discloser identified or designated the information as confidential
at the time of disclosure {or like designation), or disclosed the
information in circumstances of confidence, or the information
would be reasonably understood by the parties exercising
reasonable  business judgment to be  confidential
Notwithstanding the foregoing, any information disclosed by
Theranos, orally, electronically, visually or in tangible form, or

observed by Recipient, relating to Theranos’ solutions, including .

all technologies and methodologies associated therewith, .is
Theranos' Confidential Information. “Confidential Information”
does not include information which: (a) is or becomes generally

known through no fault of Recipient; (b) is known to Recipient-at™.
the time of disclosure, as evidenced by its records; (¢} is-

hereafter furnished to Recipient by a third party as.a matter of
right and without restriction on disclosure; or.(d).is independently
developed by Recipient without any breach of this-Agreement. -

2. Protection and Use. Recipient will.use a reasonable degree of‘ :

care to maintain all of Discloser's Confidential !nformatron in trust

and confidence and will neither disclose to any third’ party- nor use

any of Discloser's Confidential Information, whether assoczated
with Discloser's name or not, without Discloser’s. express prior
written consent. In the event Redipient.receives.a court order, or
is otherwise required by law to disclose “any Confdentxai
information, Recipient will (a). notrfy Discloser. rmmedratefy Lpon
receipt of such court order.or.other réquest. for disclosure, such
that Discloser has time to object-and/or move-for a protective
order or confidential “treatment ~and (b)_to the exent the
information to be disclosed in.response o a court order must be
filed in court, file any information disclosed in response to such
order under seal andfor request that the court seal such
Confidential Information; or (c) tothe extent the information is
requested pursuant to federal or state public records laws or
regulations, seek the maximum confidentiality protection
available pursuant to such laws or regulations. Except as may
ultimately be required by such court order or law, Recipient's
obligations with regard to such Confidential Information, as set
forth above, will remain in full force and effect. Recipient
acknowiedges and agrees that Discloser's Confidential
Information may not be used for any purpose orF in any manner

Theranos, Inc.

Signed: ‘
Name: 6 ‘:"“H"' M G v @
Title: Senter— Covasel

(010614) IFD

Confidential

- Agreement becomes - public
“knowr through. rie ‘action or inaction of Recipient. All Confidential

that would constitufe a violation of any laws or regulations,
including, without limitation, the export control laws of the United
States and, if the Confidential Information constitutes material
non-public information, the Securities Exchange Act of 1934, as
amended. Recipient shall not.teverse engineer, disassemble or
decompile any prototype, device, software or other tangible
object which embodies Discloser's Confidential Information and
which is provided to Recrp;ent hereunder. No rights or licenses to
intellectual property in Confidential® Informatron are granted by
either party to the othar under this Agreement whether express,
implied or otherwise. All. Confi dentral Information will remain the
property of Discloser (and its hcensors if any).“All Confidential
Information disclosed. under. this Agreement is provided on an
“AS IS" basis, wrthout any warranty, assurance or guarantee of
any kind. ‘

3xTerm and Termmatron Thrs Agreement wrl! rema!n in effect as
fong as Discloser continues to-disclose Confidential Information,

axcept, that this Agreement may be terminated by either party at
any time upon.30 days’ priorwritten. notice to the other party, or
at any time-upon written. notice for reason of material breach by

the other-party. Notwrthstandmg any termination, the obligations
~imposed “on Recipient shall survive until such time as the

Confidential-. “Discloser disclosed under this

ly available andfor made generally

Information

Ihformation: (mcludmg all copies and derivatives thereof) will be

""retumed to Discloser, or destroyed/erased, promptly at any time
~.upori-thé request of Discloser, and in any event, upon termination
. of this, Agreement. Upon Discloser's request,

Recipient shall
certify compliance with this Section in a signed writing.

~ 4. General The laws of the State of California, excluding its
- conflicts of iaw principles, will govern this Agreement. Each party

agrees that any violation of this Agreement will cause irreparable

“injury to the other party, entitling the other party to injunctive relief

(without the need to prove damages), specific performance, and
such further relief as may be granted by an appropriate court.
This Agreement is the complete agreement of the parties
regarding the subject matter hereof and supersedes all prior and
contemporaneous agreements relating to its subject matter. This
Agreement may not be amended except in a writing signed by
both parties. This Agreement may not be assigned by Recipient
without the prior written consent of Theranos. Theranos may
assign, delegate or otherwise transfer this Agreement, in whole
or in part. i any provision of this Agreement is found to be
unenforceable, that provision will be severed and the remainder
of this Agreement will continue in full force and effect. Any
notices required or permitted hereunder will be given to the
appropriate party at the address specified above or such other
address as the parly specifies in writing. Notice will be deemed
given upon (i} personal delivery; (i} five days after the date of
mailing if sent by certified mail, postage prepaid; or (i} one day
after having been sent by either confirmed facsimile or by
commercial overnight courier with verification of receipt.

Recipient

Signed: oo

Name:

THPFMO0003870578
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CONFIDENTIAL DISCLOSURE AGREEMENT

This Confidential Disclosure Agreement (‘Agreement”) is entered
into as of tip , 2014, by and between Theranos, Inc.
("Theranos™), and its aff liates and subsidiaries, with offices
located at 1601 8. California Ave., Palo Alto, California 94304
and VIVEK Kuawnd (name),
located at g ]

“ eMARAD | (ke S{- _ (address). The
parties agree that thus Agreement will éovern and, to the extent
Therancs’ Confidential Information has been disclosed, has
govemned, the disclosures of Theranos’ Confidential Information.

1. Definition. “Confidential Information” means all Theranos
information that Theranos (‘Discloser”) may disclose or expose to
the other party (‘Recipient”). Confidential Information may not be
marked as such at the time of disclosure and will still be
considered Discloser's Confidential Information so long as
Discloser identified or designated the information as confidential
at the time of disclosure (or like designation), or disclosed the
information in circumstances of confidence, or the information
would be reasonably understood by the parties exercising
reasonable  business judgment to be  confidential.
Notwithstanding the foregoing, any information disclosed by

Theranos, orally, electronically, visually or in tangible form, or -
observed by Recipient, relating to Theranos’ solutions, anctudlng

all technologies and methodologies associated therewith is
Theranos’ Confidential Information. “Confidential Information”
does not include information which: (a) is or becomes generally

known through no fault of Recipient; (b) is known to Recuptent at‘g
the time of disclosure, as evidenced by its. records; / (c) s -
hereafter furnished to Recipient by a third party as. a. matter of

right and without restriction on disclosure; or-(d}is mdependenty
developed by Recipient without any breach of this’ Agreement

2. Protection and Use. Recipient will use a. reasonab!e degree of';

care to maintain all of Discloser's Confidential tnformatron in frust

and confidence and will neither disclose to any. third party-nor use

any of Discloser's. Confidential Information; whether associated

with Disclosers-name or not, - without Discloser's. express prior
written consent. In the event Recrptent receives.g court order, or
is otherwise required by law to’ disclose “any Confidential
information, Recipient will (a) notlfy Discloser. immediately upon
receipt of such court order-or other request for disclosure, such
that Discloser has time to object-and/or move for a protective
order or confidential treatment .and- (b). fo the extent the
information to be disclosed in.response to a court order must be
filed in court, file any information disclosed in response to such
order under seal andlor request that the court seal such
Confidential Information; or (c) tothe extent the information is
requested pursuant to federal or state public records laws or
regulations, seek the maximum confidentiality protection
available pursuant to such laws or regulations. Except as may
ultimately be required by such court order or law, Recipient's
obligations with regard to such Confidential Information, as set
forth above, will remain in full force and effect. Recipient
acknowledges and agrees that Discloser's Confidential
information may not be used for any purpose or in any manner

Theranos, Inc.
Signed: [pne—

S et MC\VW\CW

Title: S(V\fbv— COVI\JC\

Name:

(010614) IFD

Confidential

that would constitute a viclation of any laws or regulations,
including, without limitation, the export control laws of the United
States and, if the Confidential Information constitutes material
non-public information, the Securities Exchange Act of 1934, as
amended. Recipient shall not-feverse engineer, disassemble or
decompile any prototype, device, software or other tangible
object which embodies Discloser's Confidential Information and
which is provided to Recrp:ent hereunder. No rights or licenses to
intellectual property in Confidential 1nformatlon are granted by
either party to the otherunder.this Agreement whether express,
implied or otherwise. All. Comr dential. Information will remain the
property of Discloser (and its licensors,. if any) -All Confidential
information disclosed ‘under. this Agreement is provided on an
“AS [S§" basis, without any warranty assurance or guarantee of
any kind. -

3 Term and Termmat\on Thls Agreement wrll remain in effect as

long-as Discloser. continues: to"discloge Confidential Information,
except that this Agreement may be: termmated by either party at
any time. upon 30 days®. prior written notice to the other party, or
at any. time upon written. notice for'reason of material breach by

the other party. Notwrthstandrng any termination, the obligations
imposed -on_Recipient shall survive until such time as the

Confideritial Information ‘Discloser disclosed under this

Agreement becomes pubhcty available and/or made generally
“known through no ‘action or inaction of Recipient. All Confidential

information: (mcludmg all copies and derivatives thereof) will be

‘returned to Discloser, or destroyed/erased, promptly at any time
upen-the request of Discloser, and in any event, upon termination
.of 'thig, Agreement. Upon Discloser's request, Recipient shall

certify compliance with this Section in a signed writing.

- 4. General The laws of the State of California, excluding its
~ conflicts of law principles, will govern this Agreement. Each party

agrees that any violation of this Agreement will cause irreparable

“injury to the other party, entitling the other party to injunctive relief

(without the need to prove damages), specific performance, and
such further relief as may be granted by an appropriate court.
This Agreement is the complete agreement of the parties
regarding the subject matter hereof and supersedes all prior and
contemporaneous agreements relating to its subject matter. This
Agreement may not be amended except in a writing signed by
both parties. This Agreement may not be assigned by Recipient
without the prior written consent of Theranos. Theranos may
assign, delegate or otherwise transfer this Agreement, in whole
or in part. If any provision of this Agreement is found fo be
unenforceable, that provision will be severed and the remainder
of this Agreement will continue in full force and effect. Any
notices required or permitted hereunder will be given to the
appropriate party at the address specified above or such other
address as the party specifies in writing. Notice will be deemed
given upon (i} personal delivery; (i) five days after the date of
mailing if sent by certified mail, postage prepaid; or (iii) one day
after having been sent by either confirmed facsimile or by
commercial overnight courier with verification of receipt.

Recipient

\/}‘x S

/b el AR Y~
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Signed:

Name:

THPFMO0003870579
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